FINANCE INDIA: The Quarterly Journal of Finance

FI is the official publication of Indian Institute of Finance. Each issue is of
more than 400 pages. It has an exalted editorial board having some the most
prominent experts from around the world including Nobel Laureates. Finance
India is ranked at par with top international journals.

The research studies published in FI have been given coverage in national and
international media. They have been seriously considered, accepted and acted upon
by the Government of India and policy-making institutions. One of the studies on
"Capital Flight" appeared as the Front Page "Lead" news in The Times of
India (30th January 1997) and in The Hindustan Times (29th January 1997)
apart from a series of others, including TV and Radio.

FI is rated 3rd Worldwide among 79 finance journals/institutions
and also among 148 institutions (for finance, macro economics and labour &
micro-economics by American Statistical Association (Business & Economic
Datalinks) based on ratings for providing research work, abstracts and
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The Journal is indexed / abstracted in Cabells Directory of Publishing
Opportunities in Accounting, Economics & Finance 1997-98, International
Bibliography of Social Sciences of the London School of Economics & Political
Sciences, EconLit, JEL on CD, e-JEL, the Journal of Economic Literature, ISID
Research Reference of Institute of Studies in Industrial Development, Gale
Directory of Publication and Broadcast Media, EDIRC, FI-ICP, All India Index to
Periodical Literature by Nexus Information Services Company (NISC), ProQuest,
British Library for Developmental Studies of Institute of Dev. Studies (UK), Online
Public Access Catalogue of Indian Institute of Management, Ahmedabad, South
Asian Economic Abstracts (SOASEA), Ulrich's Periodicals Directory™, Information
bulletin on Management (IIM Ahemdabad), FinanceWise, FinancialStep, Social Science
Information Gateway (SoSIG).

The journal provides scholars a major forum for inter & intra-disciplinary
study of various aspects of finance. The journal publishes Articles, Abstracts
of Doctoral Dissertations, An extensive Bibliography, Book Reviews, Annotated
Listing, Contents of Current Periodicals, Statistics on India & World Economy,
Announcements of seminars & conferences, positions available in industry
& academics.
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"Thank you for sending me a copy of Finance
India" June 2003 issue. I am studying it."
PRESIDENT A. P. J. ABDUL KALAM
Republic of India, 16th September 2002

"I'have read the journal with immense interest"
PRESIDENT K. R. NARAYANAN
Republic of India, 12th December 1998

"I would like to extend my deepest thanks

for your kind gift. Your thoughtfulness and

generosity are much appreciated. As our

world grows increasingly interdependent, 1

look forward to working together to the benfit

of our nations, and to strengthening the bonds
between our people"

PRESIDENT BARACK OBAMA

United States of America,

15th March 2011

"It is very well-produced issue and contains
rich and well researched reading material"
R. K. MISHRA

Chairman of Observer, 18th February 1997
"I am sure it will be of considerable use to me"
RUSI MODY,

Chairman of Mobar, 14th May 1999

"Thank you for a copy of "Finance India",

published by the Indian Institute of Finance.
With Good wishes"

SONIA GANDHI

President, All India Congress Committee,

5th March 2001

"Finance India contains a number of scholarly
and well-researched articles. I congratulate
you on this effort"

C. RANGARAJAN
Governor of Andhra Pradesh, 26th October 2001

"I have gone through some of the articles
therein and found them not only educative
but also highly informative. Of particular
interest to me was the use of mathematical
and statistical techniques by some authors"

S. CHAKRABVARTHY
Member, MRTP Commission, 16th May 1997

"I'am very happy to note that this Publication
is the 3 Byest Puglication in the world. Earlier,
as in alumnus of IIF, I used to get copies of
the Journals regularly.... Your Journal is full
of current & usefull financial information."
NASIM ZAIDI

Election Commissioner of India, 15 Jan 2013

INDIAN INSTITUTE O F FINANTCE

ifl




¥
Professor Rob:;'t
Nobel Laureate
Member Editorial B

Professor James
Nobel Laureate
Member Editorial Boar

Franco Modigliani*

Nobel Laureate

Massachusetts Inst. of Tech.
Douglass C. North

Nobel Laureate

Washington University
Allan Young

Syracuse University
Anup Agarwal

University of Alabama
ArunJ. Prakash

Florida International Univ.
B. Espen Eckbo

Dartmouth College
Bala Kashi R. Balachandran

New York University
Ben L. Kedia

University of Memphis
David A. Walker

Georgetown University
Frederic S. Mishkin

Columbia University

Richard A. Brealey
London Business School
Ian Cooper
London Business School
Belgium
Charles P. Van Wymeersch
University of Namur
China
Jacky Yuk-Chow So
University of Macau
Czech Republic
Jaroslava Durcakova
University of Economics
Denmark
Bjarne Astrup Jensen
Copenhegan Business School
Finland
Eva Liljeblom
HANKEN Helsinki
France
Bernard Belletante
Marseille Business School
Jean Dermine
INSEAD
Georges Pariente
ISC Paris

B.L. Bajpai
University of Lucknow
K.V. Bhanu Murthy
Delhi School of Economics
B.B. Bhattacharya
Jawaharlal Nehru University
Basabi Bhattacharya
Jadavpur University
L.M. Bhole
IIT, Mumbai

EDITORIALBOARD
J. D. Agarwal

Indian Institute of Finance

Editor-in-Chief
U.S.A & Canada

Merton H. Miller*

Nobel Laureate

University of Chicago
Robert C. Merton

Nobel Laureate

Harvard University
Gershon N. Mandelker

University of Pittsburgh
Jagdish Bhagwati

Columbia University
James A. Gentry

Univ. of llinois at Urbana Charmpaign
James R. Webb

Cleveland State University
James W. Kolari
Texas A&M University
Jerold L. Zimmerman

University of Rochester
John Ensminger

Delta Hedge Publications
Lawrence A. Gordon

Robert A. Mundell
Nobel Laureate
Columbia University
James Joseph Heckman
Nobel Laureate
University of Chicago
Lawrence Kryzanowski
Concordia University, Canada
Michael Adler
Columbia University
Raj Aggarwal
Kent State University
Reena Aggarwal
Georgetown University
Rene M. Stulz
Ohio State University
Sanford J. Grossman
University of Pennsylvania
Stanley R. Pliska
University of Illinois at Chicago
Theodore M. Barnhill

Univ. of Maryland at College Park ~ George Washington University

UK
Elroy Dimson
London Business School

Mahendra Raj
Robert Gordon University
Germany
Dieter Bender
Ruhr-Universitat Bochum
Siegfried Trautmann
Johannes Gutenberg-Univ.
Hungary
Jozsef Molnar
Szent Istvan University
Italy
Mario Baldassari
University of Rome
Poland
Urszula Gros
G.Wyzsza Szkola Handlowa
Grzegorz W. Kolodko
Kozminski University

Portugal
Manuel Jose Rocha Armada
University do Minho

India
Raj S. Dhankar
MS Delhi University
Chandra Prakash Gupta
University of Delhi
Krishna Kumar
IIM, Lucknow
R.K. Mishra
IPE, Osmania University
A.L. Nagar
Indian Institute of Finance
Aman Agarwal

Michael J.P. Selhy
Warwick University
Stephen Schaefer

London Business School
Netherland
Thijs ten Raa
Tilburg University
Russia
Evgeny Solojentsev
Russian Acadamy of Sciences
Sweden
Bertil Naslund
Stockholm School of Economics
Tomas Bjoerk
Stockholm School of Economics
Thailand
.M. Pandey
Asian Institute of Technology
Uzbekistan
Alisher Vasikovich Vohobov
Tashkent State Univ. of Eco.
Adkham Bekmurdov
Banking & Finance Academy

Vadiraj V.R. Panchamukhi
Formerly ICSSR, Delhi
S.L. Rao
ISEC, Bangalore
R. Vaidyanathan
IIM, Bangalore
Madhu Vij
FMS, University of Delhi
Surendra S. Yadav
IIT, Delhi

Indian Institute of Finance & IIF Business School

Executive Editor

Associate Editors : Yamini Agarwal, Saurabh Agarwal, Assistant Editor : Deepak Bansal
*  Founder Members of Editorial Team

PROSPECTUS 13



